MARKETING BROCHURE

ERECTION ALL RISKS

 Introduction:

 Erection All Risks (EAR) policy is designed to cover Plant and Machinery under erection. 

Interest of Suppliers/Manufacturers, Contractors, Subcontractors can be recorded in the policy.

Scope of Cover

This policy covers risks associated with storage, assembly/erection and testing of Plant and Machinery. EAR insurance provides comprehensive cover. All perils are covered unless specifically excluded.

Cover incepts from the time of unloading of the first consignment at the project site and terminates on completion of testing or handing over of the project to the Principal, or the period chosen, whichever is earlier.

Significant Exclusions

This Policy does not cover loss or damage due to faulty design, defective material, bad workmanship, consequential loss, inventory loss, normal wear and tear etc.

Policy is subject to deductible excess as stipulated in the tariff.

Sum Insured

Sum to be insured is the completely erected value of the plant and machinery inclusive of freight, custom duty and cost of erection.

Premium

Premium depends on type, value, and duration of the project and the period of testing.

Main Extensions

Policy can be extended on payment of additional premium to cover

· Escalation.

· Maintenance

· Clearance and Removal of Debris.

· Damage to Owner’s Surrounding Property.

· Third Party Liability

· Additional Customs Duty.

· Express Freight.

· Holiday and Overtime rates and Wages.
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It is possible to integrate transit insurance (inland/overseas) on project materials with EAR policy and opt for a combined Marine-cum-Erection policy.

COMPANY PROFILE

ICICI LOMBARD GENERAL INSURANCE COMPANY LIMITED is a joint venture company between ICICI Ltd. and Lombard  Canada Ltd. 

ICICI, a public financial institution and a diversified financial group offering by itself and through specialised subsidiaries/affiliates a variety of financial products and services, was founded in 1955 at the initiative of World Bank, Government of India and representatives of Indian Industry. Lombard ranks amongst the leading non-life insurance companies of Canada. Lombard uses up-to date technology to offer its clients a complete range of Commercial and Personal line of products.

ICICI Lombard is pleased to announce the launch of an array of insurance products to cater to different risks associated with your activities. To begin with, the following products are being made available:

· Fire and Special Perils Policy

· Consequential Loss (Fire) Policy

· Public Liability (Industrial Risks) Policy

· Public Liability  (Non-Industrial Risks) Policy

· Public Liability Insurance Act Policy

· Inland Transit Insurance Policy

· Electronic Equipment Policy

· Machinery  Policy

· Burglary Policy

· All Risks Policy

· Group Mediclaim Policy

· Group Personal Accident  Policy

· Boiler Explosion  Policy

· Money Insurance  Policy

· Fidelity Guarantee Policy

· Motor Policy

· Erection All risks Policy

· Contractor's All risks Policy

· Contractor's  Plant and Machinery Policy

· Industrial All Risks Policy

This brochure contains only brief details of the policy. For further details please refer to the current policy or contact:

ICICI Lombard General Insurance Company Ltd.

ICICI Towers, Bandra–Kurla Complex

Mumbai 400 051

Insurance is the subject matter of solicitation

